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The Four Types 
of Life Insurance
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• Fixed death benefit

• Can be level or 
increasing premium

• No cash value 

• Pure protection

• Fixed or increasing 
death benefit

• Fixed premium

• Protection and 
cash value

• Flexible or fixed 
death benefit

• Flexible premiums

• Growth of cash value
based on declared 
interest rate

• Protection and 
cash value

• Flexible or fixed 
death benefit

• Flexible premiums

• Growth or decline 
of cash value based 
on performance 
of market-based 
investment options 2

• Protection 
and cash value

$

$

$

$

Death Benefit 

Increasing Premium

Death benefits and premiums are subject to certain parameters within the policy. 

1 Excludes term policies that offer a return of premium benefit.

2 The cash value of a variable universal life contract is not guaranteed and may be worth more or less than total of premiums paid if surrendered 
or withdrawn. There is no guaranteed minimum.

Life Insurance: • Is Not a Deposit of Any Bank• Is Not FDIC Insured • Is Not Insured by Any Federal Government Agency 
• Is Not Guaranteed by Any Bank or Savings Association • Variable Life Insurance May Go Down in Value

Compare
Your Options



The Features of Life Insurance
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4 Dividends are not guaranteed. 
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Traditional 
Term

 Insurance
•

Generally has a low
 initial cost 

•
Does not build cash value

•
At older ages, generally, coverage 
continuation becom

es less affordable

• Does not build 
cash value

• N/A
No. Specified prem

ium
s m

ust be paid
w

hen due.
•

No death benefit increases 
or decreases

•
Have a tem

porary life 
insurance need

Traditional 
W

hole Life
•

Guaranteed fixed prem
ium

 coverage for 
as long as the policy stays in force

•
Offers cash value guarantees 

•
Non-guaranteed dividends provide 
potential for greater cash value

• Fixed rate 
of return

• Through loans or 
surrender of any 
dividend additions

3, 4

Yes. Any dividends m
ay be used

to reduce or elim
inate out-of-pocket

annual prem
ium

s. 5

•
Can use any dividends to 
purchase additional coverage

4, 5

•
Can generally purchase larger
am

ounts of additional coverage; 
additional underw

riting m
ay 

be required

•
Have a long-term

 life insurance need

•
Desire a m

inim
um

 guaranteed cash 
value accum

ulation

Universal Life
•

M
ay provide optionalguaranteed 

coverage for as long as the policy 
stays in force

at a guaranteed prem
ium

• Current interest 
crediting rate

• Through loans 
or w

ithdraw
als

3

Yes. Prem
ium

 paym
ents m

ay be 
increased (to potentially build m

ore 
cash value) or reduced. 6

•
Individuals m

ay
increase or 

decrease coverage
6, 7

•
Underw

riting is generally required 
for coverage increases

•
Have a long-term

life insurance
need

•
Desire prem

ium
 paym

ent flexibility

Variable 
Universal Life

•
M

ay provide optionalguaranteed 
coverage for as long as the policy 
stays in force

at a guaranteed prem
ium

• Variable rate of return, 
prem

ium
s are allocated 

to available investm
ent

options

• Through loans 
or w

ithdraw
als

3

Yes. Prem
ium

 paym
ents m

ay be 
increased (to potentially build m

ore 
cash value) or reduced. 6

•
Individuals m

ay increase or 
decrease coverage

7

•
Underw

riting is generally 
required for coverage increases

•
Have a long-term

 life insurance need

•
Desire prem

ium
 paym

ent flexibility

•
Desire upside potential and can w

ithstand 
potential dow

nside exposure

•
Are com

fortable w
ith m

aking investm
ent decisions 

and in selecting the variable investm
ents options 



All guarantees are based on the claims-paying ability of the issuing life insurance company.
Guarantees do not apply to the variable investment options in a variable universal life policy.

This brochure highlights some key features and benefits of the products. It should not be considered tax 
or legal advice. For more details on specific policies, including rates and policy charges, please see the
illustrations provided by your financial professional/licensed insurance agent.

Variable universal life products are sold by prospectus; please consider the charges, risks,
expenses and investment objectives of variable universal life products carefully before investing.
For a prospectus containing this and other information, please contact your financial professional
at no cost or obligation. Read it carefully before you invest or send money.

There are fees and charges associated with variable life insurance that may not be applicable to whole 
life or universal life policies. Surrender charges may be applicable to whole, universal and variable
universal life policies.

Life insurance policies are issued by AXA Equitable Life Insurance Company (AXA Equitable), New York, NY
or other affiliates. Variable life insurance is co-distributed by affiliates AXA Advisors, LLC and AXA
Distributors, LLC, New York, NY. AXA Equitable, AXA Advisors and AXA Distributors do not provide tax and
legal advice and clients should consult with their attorneys and/or tax advisors before making the final
investment or planning decisions.

© 2008 AXA Equitable Life Insurance Company. All rights reserved.

1290 Avenue of the Americas, New York, NY 10104, (212) 554-1234

GE-42272 (3/08) Cat. #130078 (4/08) 
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